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Epicor® npeacrtaBnseTt ot4yeT 0 PpMHAHCOBbIX pe3ynbTaTtax 3a
kBapTtan 2010 r.

NPBWH, wtaT KanndopHms — 29 mons 2010 roga — KomnaHus Epicor Software
Corporation (NASDAQ: EPIC), Begywwinin NocTaBLUMK MPOrpaMMHbIX peLUeHnin onsi NpeanpusaTun
cpenHero u KpynHoro 6usHeca, Bxoaswmx B cnucok Global 1000, ny6nnkyembIn xxypHanom
Business Week, cerogHs onybnuvkoBana oT4eT 0 (oMHaHCOBbIX pe3ynbTaTtax 3a BTOpOu
kBapTan, sasepwumsLumimca 30 noHa 2010 r. Bce pesynbTaThl oT4eTa CriegyeT paccmaTpusaTth
Kak npeaBapuTenbHble A0 NOAaYM KOMMaHWen kBapTanbHoro ot4yeta no opme 10-Q.

Mpeacepatens, npesngeHT n CEO Epicor xopox Knayc (George Klaus)
NPOKOMMEHTUPOBAnN 3T AaHHble: «BTopon kBapTan 2010 roga Takke okasancsa 40CTaTO4YHO
yCMELUHbIM A4S KOMMaHUK, 0 YeM CBUAETENbCTBYET POCT AOXOA0B U ymcton non-GAAP
npubbinu’. [iuHamnka pasBuTysi, NPOAEMOHCTPUPOBaHHAsA HaMu Npw Biinycke Epicor 9,
OCTaeTCs Ha NpeXHeM ypoBHe, bnarogaps YeMy 4oxoabl OT NpoAaxun NporpammMHoOro
obecneyeHus Bbipocnu 6onee Yem Ha 9 % no cpaBHEHMIO co BTOpbIM kBapTanom 2009 r., uto
MO3BONMIO NOMYYUTb CBOBOAHbIN AEHEXHbI NOTOK® Ha cyMMy 11,2 MnH gonn. CLUA.
MogpasgeneHne KoHCanTUHra BEMMKONENHO CnpaBnaeTcst ¢ paboTon NO BHEAPEHMIO PeLLUEHUI
Epicor, 6narogaps yemy yxe 6onee 200 HawWmx KITMEHTOB OCYLLECTBAIOT CBOK BU3HeC-
AesaTenbHOCTb Ha ocHoBe Epicor 9, a 6onee 140 apyrvMx KNMEHTOB NNAHMPYIOT onepaTUBHO
nepemnTn K NCNONb30BaHUIO 3TOMO peLLEHNsT KO BpEMEHU COCTaBNeHNsi rogoBoro 6anaHca.
lMporpammHble pelleHnst Epicor BbICOKO LEHATCS HALLIMMKM KITMEHTaMN, O YEM CBUOETENbCTBYET
YCTOMYUBOCTb NOKasaTensa COXpaHeHUs KNMEHTOB, OBCNy>XMBaEMbIX KOMMaHWEN, KOTOPbIN yXXe
YeTBepTbIM KBapTan nogpsaa coctasnsaet 94 %. Mbl npogormkaemM HapawmBaTb CBOKO
KOHKYPEHTOCMNOCOBHOCTb, KOTOpas, Ha Hal B3rns4, NO3BONAET KOMNAHUM 3aHATb

CYLLLECTBEHHYIO [0S0 HA MUPOBOM pPbIHKE, @ HallK MHBECTULMM B pa3BuTue Epicor 9
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obecneyvnBaloT CyLLECTBEHHbIV BKNa B AMHAMUKY NPoAaXx U AOCTUXKEHNE YAOBNETBOPEHHOCTH
KNMUEHTOBY.
O6wwmin gpoxoa 3a BTopon keaptan 2010 r. Beipoc Ha 9 % n coctaBun 109,2 mnH gonn.
Nno cpaBHEHUIO co BTOpbLIM kBapTanom 2009 r., koraa ero BenudnHa coctasuna 100,4 mnH
ponn. Yuctein GAAP-y6biTok BO BTOpoM kBapTane 2010 r. coctasun 1,0 mnH gonn., unm 0,02
Ha akuuio, NO CpaBHEHMIO C YNcTbiM GAAP-ybbITkOM B 6,7 MnH goni., nnun 0,11 Ha
pa3BOOHEHHYIO aKumto, BO BTOpoM kBapTtane 2009 r.
Yuncteih non-GAAP poxog Bo BTopom kBapTtane 2010 r. okasancd Ha 14 % 6onbLue u
coctasun 7,7 mnH gonn., unun 0,13 gonn. Ha pa3BoO4HEHHYIO aKLMo, MO CPaBHEHMIO C
aHanornyHbIM Nokasatesniem B 6,7 mnH gonn., unv 0,11 gonn. Ha pa3BoOAHEHHYIO akLWIO, BO

BTOpOoM KBapTarne 2009 r.

HDoxopn 3a BTopon kBaptan 2010 r. c pa3buBkon no cekropam. [Joxoa oT Npoaaxu
nporpamMmmMmHoro obecneveHusi Bo BTopom kBapTtane 2010 r. coctaBun 19,2 MnH gonn., 4Yto Ha
9 % Gonblle MO CPaBHEHMUIO C aHANOrM4YHbLIM NokasaTenem BToporo keapTana 2009,
coctasmBLMM 17,5 mnH gonn. [oxon, NonyyYeHHbIn OT YCnyr TEXNOAOepXKK1, BO BTOPOM
kBapTtane 2010 r. HemMHoro Bblpoc o 47,5 MNH JoNMA. OTHOCUTESbHO aHanorM4YHOro nokasaTens
BTOporo kBaptana 2009 r, coctaensswero 47,3 MnH gonn. [Joxod OT KOHCanTMHra 3a BTOPOM
kBapTan 2010 r. Belpoc 7 % 00 34,3 MnH AONS. N0 CPaBHEHMIO C aHANOIMMYHbLIM NoKa3aTenem 3a
BTOpown kBapTan 2009 r., B KOTOpPOM ero BenuumnHa coctasuna 32,1 mnH gonn. [Joxog ot
npogaxu obopyaoBaHusa 1 npoyme goxoabl Bo BTopom keaptane 2010 r. coctasunu 8,2 MnH
aonnapos., 4To 6onee yem Ha 130 % npeBoCXoaAMT aHANOrM4HbIA Nokasatenb BTOPOro

KBapTana npegbigyulero roga, B KOTOpOM ero senmymHa coctasuna 3,5 MnH gonn.

0630p 6anaHcoBoro otyeta. banaHcoBbI oT4eT KoMnaHum Ha 30 noHa 2010 .
BKMNOYaeT AeHeXHble cpeacTBa U UX 3KBMBaneHThbl B pasamMepe 109,4 MnH gonnapos.
BanaHcoBbin oTyeT Bo BTOpoM kBapTane 2010 r. 6611 nogkpenneH cBOOGOAHbIM AEHEXHBIM
NMOTOKOM Ha cyMMy 11,2 MAH 4ONS., YTO NOMOTO OCYLECTBUTL B 3TOM KBapTarne Bbinnary
ANCKPELIMOHHBIX NNaTexen B pasamepe 5 MrH JOnn. B cHET noraweHns 3a40PKEHHOCTH
KoMnaHumn no kpeguty. O6LWwun octaTok 3agomkeHHOCTH komnaHum Ha 30 noHa 2010 .
COCTOUT, rMaBHbIM 06pa3oM, 13 oOLLMX OONTOBLIX 00513aTENLCTB Nepen Brnagensuamm 2,375 %
CTapLUnX KOHBEPTUPYeMbIX obnurauuii KomnaHum Ha cymmy 230 MIH 4Onnapos (3a BbIYETOM
OWCKOHTa no gonry Ha cymmy 38,0 MiH 4onnapoB), a Takke 13 3arima Ha obLLy0 CyMmy
AONroBbIX 0683aTenbLCTB B 62,5 MNH JONMApoB B paMKax KpeguTHOM NporpaMmbl KOMMNaHUu,

KOTOpbI cenvac oueHuBaeTcs no npoueHTHon ctaske JIMBOP nntoc 4,0 %.
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Ha koHeu BTOporo kBaptana 2010 r. ynctas aebutopckas 3a00/mKEHHOCTb COCTaBuna
npnbnusntensHo 85,4 mnH gonnapos. Bo BTopom kBapTane 2010 r. komnaHus B3bickana c
OOJMKHUKOB AEHeXHble cpeacTBa B pa3mepe npmbnuauntensHo 117,0 mnH gonnapos. MNepuoa
noratueHust AebuTopckon 3agomKeHHOCTN BO BTOpoM kBapTane 2010 r. coctaBun 71 aeHb no
cpaBHeHuto ¢ 76 gHamMu B nepeom kBapTane 2010 r. O6was BennumHa goxoaa dyaymx

nepnogoe Ha KoHel, BToporo keaptana 2010 r. coctasuna 99,4 mMnH gonnapos.

®duHaHcoBbIN NporHo3. Oxunaaetcs,, YTo B TpeTbeM kBapTane 2010 r. obwmin goxoa
Epicor coctaeut ot 106 go 108 mnH gonnapos, a non-GAAP npubbinb Ha pa3BOAHEHHYIO

akumio® B TpeTbeM keapTane 2010 r. coctasut ot 0,13 g0 0,15 gonnapa.

'Conocmaenerue smux nokazameneli ¢ nokazamensmu no GAAP ripueedeHo & KoHue daHHO20 rpecc-
penusa, cM. makxe ceedeHus, npusedeHHble HUXe 8 pa3dersie, o3aznasnieHHOM « PUHaHCco8bIe Non-
GAAP rokazamenu».

%C80600HbIl OeHEeXHbIT MOMOK He siensiemcs nokasamenem GAAP. KomnaHusi paccqumbieaem
€80600HbIl OeHEXHbILU NOMOK, Npubassisisi K cKkoppekmuposaHHoU rpubsinu 0o 8biramabl MPOUEHMO8,
Has0208 U amopmusayuu (makxe He sierisemcs nokadamenem GAAP) pacxodb! Ha 803HazpaxoeHue 8
sude akyull U ONYUOHO8 U 8bl4UMast KarnumarsbHble pacxolbl, OeHexXHbIe cpedcmea, 8binia4eHHbIE 8
cyem Harsoeao08, u Yyucmele rpoueHmsl. CMm. coriocmasreHue rnokaszamersel c80600H020 OEHEXHO20
r10mMoKa U cKoppekmuposaHHoU npubbinu 00 8binnamsl MPOUEHMOo8s, Hal0208 U amopmu3ayuu ¢
rnokaszamensmu no GAAP, a makxe uHgbopmayuro, npusedeHHy0 HUXe & pasdersie, 03a2n1asieHHOM
«@uHaHcosble Non-GAAP riokazamernuy.

3I'Ipu rnpoeHosuposaHuu Non-GAAP rnpubbinnu Ha pa38o0OHEHHYIO aKyUK KOMIaHuu, KOmopyto
nnadupyemcs rnony4yums 8 mpemesem keapmaise 2010 2., He y4umbieasiucb meKyujue pacxolbl Ha
oxXudaemyio 8 mpembeM Keapmarie aMmopmu3ayuro HemamepuarbHbIX aKmugos 8 pasmepe
npubnusumernsHo 7,0 MiH dornnapos, pacxodkl Ha 8blnamy 8 mpembeM Keapmarsie 803HagpaxdeHul 6
sude akyuli U ornyuoHos 8 pasmepe rnpumepHo 3,6 MrH 00sNapos, a makxe 3ar/iaHUpo8aHHbIe Ha
mpemul keapmais HedeHeXHbIe MPoueHmMHbIe pacxodbl 8 pasamepe 0Kosio 2,1 MH 0osnapos,
cesi3aHHble ¢ amopmu3ayuel duckoHma o doney. lNpu pacyeme oxudaemol 8 mpembeM Kgapmare
2010 2. non-GAAP nipubbiniu Ha akyuro ro rnokasamersnsim cpedHe838elWeHHOE Konu4yecmeo akyuli
rpuHuUManoce pasHbim 60 MH dorn.

O komnaHum Epicor Software Corporation

Kopnopauwus Epicor sBnsieTcss MMpOBbIM NMAEPOM, CNeLMannsnpyolMMCs Ha NocTaBKe AN KOMMaHW CPeaHero un
KpynHoro 6uaHeca MHTerpnupoBaHHbIX NPOrPaMMHbIX PELLEHMI MO MaHMpoBaHMI0 pecypcoB npeanpusTtus (ERP),
yrnpaBneHuio B3aMMOOTHOLLEHUAMU ¢ knneHTamm (CRM), ynpaBneHuio uenovkamu noctaBok (SCM) u
aBTOMaTM3aumm npoceccmnoHanbHbix yenyr (PSA). Kopnopauusa Epicor ocHoBaHa B 1984 rogy. OHa obcnyxusaeT
cBbiwe 20 000 knveHTOB B 6onee yem 140 cTpaHax n nocTaBnsieT pelwleHns Ha 6onee yem 30 s3bikax. Mcnonbays
HOBeWLIMe TEXHONOMMN CEPBUCHO-OPUEHTPOBaHHON apxmTekTypbl (SOA) n Beb-cepBucos, Epicor noctaensiet
KOMMIeKCHble OTpacrneBble peweHns Ansa cdepbl NPOMbILLIEHHOrO NPON3BOACTBA, ANCTPMBYLIMK, PO3HUYHON
TOProBnu1, rOCTUHWYHOTO BM3Heca 1 NpodeccuoHanbHbIX YCIyr, MO3BOMSIOLME KOMMAHWUAM MOBBLICUTb

3(P(PEKTUBHOCTb ¥ NPOU3BOAUTENBHOCTb, CO3[aTb KOHKYpPEHTHbIE NpenmyLlecTBa. PelueHus: Epicor
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XapaKTepusyrTcs MacLuTabnpyemMocTbio U TMBKOCTbI0, HEOBXOAMMbIMU B COBPEMEHHOM BM3Hece, 1 NO3BOMAT
npeanpuatTuamM fobutbes ewwe bonbliero ycnexa B 6yayiiem. Epicor asnseTcs paspaboTynmkom 1 NOCTaBLUMKOM
COBCTBEHHbIX peLleHnin, npeacTasnas cobon eanHbIN LEeHTP OTBETCTBEHHOCTU 3a NPOAYKT, ero BHeApeHue 1
AanbHenLee conpoBoxaeHne. 3To crnocobcTByeT BbICTPOW OKYNaemMoCTV MHBECTULIMIA U HU3KOW OBLLIENn CTOMMOCTH
BnageHus. LleHTpansHas wrab-ksaptupa Epicor Haxogutcs B MipeuHe, wrtaT KanudopHus, a npeacrasMtenscTsa u
dunuansl pacnonoxeHsl No BceMy Mupy. bornee noapobHyto MHpopMaLMIoO MOXHO HAWTKN Ha canlTax

WWW.Eepicor.com, WWW.epicor.ru .

HE#
Epicor is a registered trademark of Epicor Software Corporation. Other trademarks referenced are the property of
their respective owners. The product and service offerings depicted in this document are produced by Epicor
Software Corporation.

MporHosHble 3asiBNeHus

OTOT Npecc-penns3 COAePXUT psaa 3asiBNeHUn, 06pasyoLmnx NPOrHo3Hble 3asBreHns, NpegyCMOTPEHHbIE
3akoHOM 0 pedhopme Cygonpon3BOACTBA NO YACTHLIM LieHHbIM Gymaram ot 1995 r. 3Tu NnporHo3Hble
3asBMEeHNs BKITIOYAIOT 3asBMEHUS B OTHOLLEHUW OXugaeMblX 4OXOA0B (B TOM YMcre TEMMNOB pocTa),
NpMBbLINY 1 NPUBLINK Ha akumMio (B TOM Yncne paccuntaHHyo He no GAAP), cBo60aHOro AeHEeXHOro
noToKa, paccunTaHHoro He no GAAP, NpoayKunn KOMNaHu1, pbIHOYHOW Aonun, busHec-moaenu, npouecca
1 BO3MOXHOCTEN NpoAax, KOHKYPEHTHbIX MPenMYLLECTB, a Takke Apyrve 3asBreHusl, KoTopble He
ABMSAOTCA MCTOPUYECKMMM hakTamn. DTN MPOrHO3HbIE 3a8BIEHNS OCHOBAHbI HA MMELLMXCH
KOHKYPEHTHbIX, (PUHAHCOBbLIX U 9KOHOMUYECKMX AAHHbIX, @ TakKe Ha MHEHUAX U NPeAnonoXKeHNAX
PYKOBOACTBA KOMMaHWN OTHOCUTENbHO ByayLmnX MeponpusaTuiA u pesynbTatoB busHec-A4eaTenbHOCTH,
CAenaHHbIX Ha MOMEHT MOSIBMEHUS 3a8BMEHNUS; OHW CONPSXXEHbI C ONPeaAeneHHON CTEeMNeHbI0 pUcka
HeonpeaeneHHocTn. PakTuyeckne pesdynbTaTbl MOTYT CYLLECTBEHHO OTNMYATLCHA OT AaHHbIX, KOTOpble
SIBHO BbIPa)X€Hbl UMW NoApa3yMeBaloTCs B MPOrHO3HbIX 3asiBNEHUSIX.

Takne anemeHTbl pyUcka 1 HeonpeaeneHHOCTH BKIYatoT, KpOMe NpoYero, M3MeHeHns B Crnpoce Ha
pelleHns Ang ynpasneHus pecypcamu npeanpusatnsi, 0CO6EHHO C y4eTOM NpPeasioKeHU CO CTOPOHbI
KOHKYPEHTOB; CBOEBPEMEHHOCTb MOABNEHNS HOBbIX NPOAYKTOB M OOHOBNEHUN, Bktovas Epicor 9, a
TakkKe MX PblIHOYHOE NPU3HAHWE; BNUSHWE KOHKYPUPYIOLWUX MPOAYKTOB U LEH Ha HUX; oBHapyXeHne He
BbISIBNIEHHbIX paHee oWnbokK B NporpaMMHOM obecneveHnm; nepeMeHbl B oMHAHCOBOM MONOXEHUM
OCHOBHbIX KOMMEpPYeCKuX knneHToB Epicor; noteHunan Epicor B 06nacti npogomkeHus paspaboTku
NPOAYKTOB N YCNYr N paclUMPeHnst MX acCoOPTUMEHTA C Lienbio Iy4Llero COOTBETCTBUSA HOBbIM
TpeboBaHWAM pbIHKA M TEXHOMOMMYECKUM HanpaBneHVsaM; a Takke psg Opyrux akTopoB, NpMBEAEHHbIX
B rogoBom oTyeTte Epicor no coopme 10-K 3a roa, 3akoHumswniics 31 gekabpsi 2009 r., n B gpyrnx
otyeTax Epicor, 3apernctpmpoBaHHbix komuccuen SEC. B pesynbTtate BO30enCTBUS 3TMX (DaKTOPOB
MPOrHO3bl, CAeMNaHHbIe KOMMaHWEN B TEKCTE HACTOSILLEro JOKYMeHTa, MOryT He onpaBaaTbcs. Epicor He
npuMHUMaeT Ha cebs HMKakMx 06A3aTenbCTB B OTHOLWEHMN NyONMYHOro nepecMmoTpa nnm o6HoOBNeHMs
KaKnx-nmbo NPOrHO3HbIX 3aSABIEHNN.

®duHaHcoBble non-GAAP nokasatenu

[aHHbI Npecc-penn3 coaepxut ouHaHCOBbIE NoKa3aTesnn, He COOTBETCTBYHOLLME OOLLENPUHATLIM
npuHumnam 6yxrantepckoro ydeta (GAAP). Mpu oueHke pe3ynbTaToB AEATENbHOCTM KOMMNAaHUA
PYKOBOACTBO KOMMNaHWM UCMNOMb3yeT onpeaernenHsble hmHaHcoBble non-GAAP nokasartenu, 4Tobbl
OOMONHNUTL CBOAHYH (PMHAHCOBYHO OTYETHOCTb, MOArOTOBMEHHYO B pamkax GAAP.

Non-GAAP nokazamenu npubbiiu. B gaHHOM npecc-penunse KomnaHus UCnosb3yeT nokasarenu
NpMbbINM 1 YUCTOrO A0X0Aa, paccumTaHHble 6e3 ydeTta TpeboBaHn GAAP, CKOPPEKTUPOBAHHYIO
Np1bbINb OO BblYeTa NPOLIEHTOB, HAMNOroB M aMopTM3aLUnK, a Takke CBOGOOHbBIN OEHEXHbIA NMOTOK.
PykoBoAcTBO nonaraet, YTO Takme nokasaTenu No3BONsoT BbiABUTL 6a30Bble pe3ynbTaThl 4EATENbHOCTH
KOMMNaHuu o BblYeTa Npubbinen, yObITKOB 1 3aTparT, KOTopble, MO MHEHWIO PYKOBOACTBA, HAXOAATCS BHE
TeKyLmX pesynbTaToB AestensHocTn. CoOTBETCTBEHHO, PYKOBOACTBO UCMOMb3yeT Takue nokasatenu
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ANSA yNy4YlleHnst NOHUMaHWs CpaBHUBAEeMbIX Pe3ynbTaToB AeATeNbHOCTU KOMMaHWUKU, JOCTUMHYThIX B
pa3sHble Nepuofbl, a Takke OCHOBLIBAETCH Ha HMX MPY NNaHMPOBaHWM 1 MPOrHO3MPOBaHUK ByayLLIMX
nepvoaoB. PykoBoaCTBO KOMMaHWM nonaraeT, 4To Takme non-GAAP nokasaTenu npuv UCnonb3oBaHnm
BMECTE CO CTaHapTHbIMK nokasaTensMun GAAP No3BonsioT NOy4YnThb NOSIE3HYH AN MHBECTOPOB
nHcpopMaumio Gnarogaps:

1. BO3MOXHOCTU OCYLLECTBUTb Oonee coaepxarteribHoe CpaBHEHNE pe3yrbTaToB AEeATEJIbHOCTU
KOMNaHun 3a pas3finyHble nepunonbl;

2. BO3MOXXHOCTM B0ree TOYHO BbISIBUTb U npoaHannanpoBaTb TEHAEHUNN, OTHOCALLNECAH K 6asoBou
AeATesIbHOCTN KOMNaHUU;

3. nyduwemMy NOHMMaHUKO TOro, Kak pykoBoACTBO MniiaHUpyeT n oueHnBaeT OCHOBHYHO OEeATENIbHOCTb
KOMNaHnu;

4. obneryeHunto CpaBHEHNA HOBEWLLNX pe3ynbTaTtoB AeATENIbHOCTU KOMMNaHUu C (bI/IHaHCOBbIMI/I

mMmoaenAamMmm MHBECTOPOB U d)VIHaHCOBbIX aHarnnTnUKoOB.

Mpun onpegenexHun non-GAAP curHaHcoBbix nokasatenen 3a 2009 r. n 2010 r., KOTOPbIE NCNOMNBL30BaNUCH
KOMNaHwen, BKnoYannce Aoxoabl 6yaylero nepmuoda ot NSB, ckoppekTupoBaHHbIe OTHOCUTENBHO
TeKyLLen pbIHOYHOW CTOMMOCTH, 4YTO TpebyeTca AenaTb Npu UHAHCOBOM y4YeTe MOKYMNoK B COOTBETCTBUM
C NpuHUMNamMmn otyeTHOoCTN GAAP, 1 He yYnTbIBaNnMCb aMopTU3auns HeMaTepuanbHbIX aKTUBOB, PacXoAabl
Ha BO3HarpaxxgeHue B Buae akumi 1 onuMoHOB, aMopTM3aums AUCKOHTa MO AONTOCPOYHBIM AOMTOBbIM
065A3aTenbCcTBaM No KOHBEPTMPYEMbIM AOSNTOBbIM MHCTPYMEHTaM KOMMaHWK, BbiNyLWEeHHbIM B Mae

2007 r., geBanbBauusa BanioTbl BeHecyanbl 1 cnnucaHne pacxofoB Ha BbIMYCK OOMTOBbIX LieHHbIX Bymar, a
TaKkKe pacxogbl Ha PecTPyKTypmu3auuio 1 NpoYne pacxoAbl, BKIYaKLwme 3aTpaThl, CBA3aHHbIE C
CoKkpalleHeM paboyen cunbl, a Takke gpyrme pacxogbl. PMHaHCOBbIE nokasaTenu komnaHum 3a 2009 n
2010 rr., paccuntaHHble He No GAAP, oTpaxatoT Hanorosyto cTaeky B 38 % Mo Hanory Ha npubbinb.

PykoBOOCTBO KOMMaHMM MonaraeT, YTo pacxodbl, MMeLNe OTHOLLEHME K aMopTM3aLmm
HemaTepuanbHbIX aKTUBOB, CBSA3AHHbIX C MPMOGPETEHNEM, CTOUT UCKIIOYNTL, NOCKOMbKY 3HAYUTENBbHYHO
YacTb CTOMMOCTM NPUOBPETEHUS MOXHO OTHECTU K KpaTKOCPOUYHBbIM HEMaTepuarbHbIM akTUBaM, U1
UCKIIOYEHNE aMOPTM3aLMOHHbLIX PACXOA0B NMO3BONUT NPOBECTU CPABHEHUE OMNepPaLMOHHbIX PE3YbTaToB,
KOTOpble B 4OITOCPOYHON NEPCMNEKTUBE COrNacytoTCs Kak ¢ HOBONPUOGPETEHHLIMM, Tak U CO CTapbIMK
npeanpusTUAMM KomnaHun. PykoBoACTBO Takke nonaraeT, YTo UCKIYEHNe BO3HarpaXKaeHun B Buaie
aKLMA 1 ONUMOHOB NO3BOSSIET NPOBECTM Bonee TOYHOE CpaBHEHME pPe3yNbTaToB Hallel AeaTenbHOCTU C
pesynbTaTamu AeATeNbHOCTU aHaNorMYHbIX KOMMaHWUiA, NOCKOMbKY NMO3BONSET He YYUTbIBaTb pa3nuyns B
MeToOMKax OLEHKNU, CYGBbEKTMBHbIE OOMYLLEHUS, a TakKe pa3HoobpasHble TUMbl MPeMUii, BUsoLLME Ha
KanbKynsuuio Bo3HarpaxaeHuin B Buae akuuii 1 onumMoHoB. PyKoBOACTBO nomaraeT, YTo crneayet
UCKIMIOYUTb pacxobl, CBA3aHHbIE C AeBarnbBaluuel BantoTbl BeHecyanbl, cnucaHne pacxodoB Ha Bbinyck
OOMNroBbIX LeHHbIX GyMar, amopTU3aLuio QUCKOHTA MO AONroCPOYHbIM AOMNTOBLIM 06A3aTenbCTBaM Mo
KOHBEPTUPYEMbIM AONTOBLIM MHCTPYMEHTaM KOMMaHMK, BbinyweHHbIM B Mae 2007 1., a Takke pacxodbl
Ha pPeCTPYKTypM3aLMIo 1 NpodMe N3OEepPXKN, KOTopble BKIOYAIOT pacxobl, CBSI3aHHbIE C UHTErpauuen
NSB B Epicor 1 pacxoabl Ha cokpallleHne paboyei cunbl, NOCKOSbKY 3TU U3OEPXKKM HE OTHOCHATCS K
TeKyLLen KOMMEPYECKOW AEATENBHOCTU KOMMaHMK, a TakkKe NOCKONbKY 3TO NO3BONSET Gonee TOYHO
CpaBHUTb pe3yrnbTaThbl Hallen AesATeNbHOCTU ¢ pesynbTaTamy A4esTeNIbHOCTU KOMMNaHWUI Hallero YpoBHS.
HakoHeL, pykoBOACTBO KOMMaHWM NonaraeT, YTo crieQyeT onupaTbCs Ha HaroroByko cTaeky B 38 %,
MOCKONbKY 3TO No3BonsieT 6onee nocrnefoBaTenbHO CPpaBHMBATL TEKYLLME pe3ynbTaTbl C TEMU, KOTOpble
GbINK Nony4YeHbl B Npedblayllve nepuoabl, a Takke 6onee TOYHO CpaBHMBATL Pe3ynbTaThl HaLlei
OEATEeNbHOCTY C pesynbTaTaMun AeATeNbHOCTM aHaNnorMYHbIX KOMMaHWiA.

Obuwue 3ameyaHus. 3T non-GAAP nokasaTtenu orpaHMyeHbl B TOM CMbICE, YTO OHU BKINIOYAOT He BCe
cTaTbM 4OXO4A U pacxodoBs, BNUAKOLINE HA AeATeNbHOCTb KOMNaHuU. PyKoBOACTBO KOMMEHCUPYET 3TH
orpaHu4eHus NnyTemM ogHOBPEMEHHOrO ydeTa pe3ynbTaToB AeATenbHOCTU KoMnaHum no GAAP.
VMcnonb3syemble komnaHuen uHaHcoBble non-GAAP nokasaTenu He criefyeT paccMaTpmBaTb Kak
anbTepHaTuBy nokasatensiMm GAAP, Takum Kak ornepaunoHHas npubbinb, Yuctas npubbinb nnv npuodbinb
Ha akumio. VIx Takke He cnefyeT cunTaTh NokasaTtensMmm NMMKBUOHOCTU KOMMAHUW. 3TU JONONHUTENbHbIE
nokasaTenu He npefHasHa4vyeHbl AN NpoBeAeHUs 30NMPOBaHHOIO aHanuaa unu Ans Ucrnosib3oBaHus
BMecTo Hanbonee 6nunskmx k HUM nokasatenenn GAAP. Kpome Toro, atn domHaHcoBble non-GAAP
nokasaTenun MOryT He COOTBETCTBOBAaTb aHanOrM4HbIM NokasaTensiM, COOBLLIEHHbIM APYrMMu
KOMMaHUAMM.
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- TABIILbBI MPUNTAFAIOTCA —
EPICOR SOFTWARE CORPORATION

NPEABAPUTENbHbIA KPATKMWA KOHCONUOUPOBAHHbIA BANAHC

(8 mbicsiyax)

AKTVBbI
TekyLiMe aKTuBbI:

[eHexHble cpefcTBa U UX akBMBaneHTbl, gonn. CLUA 109 373

YucTasa nebutopckas 3agomkeHHOCTb
OTCpoYeHHbIe Hanoru Ha nNpubbInb
YucTble 3anachl

ABaHCVIpOBaHHbIe pacxoabl 1 npo4vne Tekyline
aKTUBbI
Ntoro TeKyLNX akTuBOB

YucTasa ctoumocTb MMyLLecTsa u obopyaoBaHus
OTCpoYeHHbIE Hanoru Ha NpuobINb

YucTble HemaTepuranbHble akTUBbI

l'yosunn

Mpoune akTuBbI

WToro aktusos, gonn. CLUA

MACCWBbI N AKLIMOHEPHBIN KAMUTATN
Tekywime obszaTenbCcTBa:
Kpeautopckas 3agomkeHHocTb, gonn. CLUA
HauncneHHsle pacxoabl
TekyLLas Aons AONrOCPOYHOW 3a0MMKEHHOCTH

TekyLlan [oMna HAYMCNEHHbIX PAacX0A0B Ha
PECTPYKTYPU3aLMIO
Tekywan gona goxoaos Byaylero nepvoaa

Wtoro TeKyLnx 06s3aTenLCTB

[lonrocpoyHas 3a40/MKEHHOCTb 3a BbIHETOM TEKyLLl,eIZ

aonu
HauuncrneHHble pacxoabl Ha PecTPyKTypu3aLmio

Hoxon 6yaywmx nepuoaos

OTCpoYeHHbIE Hanorn Ha NpubLINb 1 ApyrMe Hanoru Ha

npuobbINb
Mpoure fonrocpoyHble obszaTenscTea

MToro AonrocpoyHbIx obs3aTtenbcTs

AKLUMOHEpHbIN KanuTarn:
OO6bIKHOBEHHbIE aKLUK
[ononHuTeNbHbIM OnNfadYeHHbIn Kanutan
3a BblYEeTOM: aKkuuiA, BbIKYNNeHHbIX MO HOMUHaNy
Mpoune HakonneHHble obLune yobITKA
HakonneHHbI gecnunt

C1p. 6
30 uioHA 31 pekabps
2010 2009
(HeayduposaHHbIL)
106 861
85 357 90 011
24 942 11572
3033 1819
18 161 13976
240 866 224 239
26 878 28 511
21 425 21 867
69 690 84 107
367 826 368 336
9974 10990
736 659 738 050
16 504 13 966
39 699 46 754
214 202
1631 1694
99 079 96 040
157 127 158 656
254 607 255535
5035 4423
368 392
14 594 15172
3131 3785
277 735 279 307
66 63
431 346 422 460
(23 298) (20 670)
(8 331) (4 825)
(97 986) (96 941)
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Ctp. 7
MToro akumMoHepHoro kanutana 301 797 300 087
MIToro naccuBoB 1 akUMOHEPHOro Kanutana, 4osn. 736 659 738 050
CWA
EPICOR SOFTWARE CORPORATION
NMPEABAPUTEJNIbHbIA KPATKUA KOHCONUAWPOBAHHbLINA CYET MPUBLINEN U YEBLITKOB
(8 mbicsidax, 3a UCKITIOYEHUEM CyMM Ha OOHY aKuuro)
(HeayduposaHHbIli)
3a Tpu Mecsila ¢ 4aTON OKOHYaHus 3a wecTb MecsiLeB ¢ faTon
30 uoHA OKOHYaHuA
30 uoHA
2010 2009 2010 2009
[oxoabi:
MporpammHoe obecnevenne, gonn. CLUA 19 160 17 533 35 396 30710
KoHcanTuHr 34 344 32061 65 433 63 512
TexHnyeckasa nogaepxka 47 503 47 340 95 463 94 206
O6opynoBaHue u npovee 8 158 3513 12 154 10 711
Wtoro poxoaos 109 165 100 447 208 446 199 139
Mpsimble n3gepxkm 51 638 44 009 96 422 90 192
AmMopTuM3auma HemaTepuasnbHbiX akTUBOB 7 051 8 221 14 108 16 626
MIToro npsiMbIX n3gepxek 58 689 52 230 110 530 106 818
Banosas npubbinb 50 476 48 217 97 916 92 321
OnepaumnoHHble pacxoabl:
MapkeTuHr 1 cobIT 20 595 18 151 41729 36 241
Pa3paboTka nporpammHoro obecneveHus 13 656 12 432 27 535 24 838
OOwue n agMMHUCTPaTMBHBIE pacxodbl 11 940 14 033 24 155 28 224
PecTpykTypusauusi n npoune pacxopbl 2626 (204) 2671 1207
MToro onepaumoHHbIX pacxofoB 48 817 44 412 96 090 90 510
MpunGbLINb OT onepauuni 1659 3805 1826 1811
Pacxogpl Ha BbinnaTy NpoLeHToB (5 003) (4877) (9 960) (10 870)
YuncTble NpoUeHTLI 1 Apyrie NocTynneHns 14 (65) (2 292) (231)
(pacxogpl)
Y6bITOK 4O yNnaThbl HANOroB Ha NpUbLINb (3 330) (2 137) (9 426) (9 290)
PesepB no Hanoram Ha NnpubbInb (Nbrota) (2 318) 5543 (8 382) (982)
YucTbin yObITOK (1012) (6 680) (1 .044) (8 308)
YucTbin yobITOK Ha akumto, gonn. CLUA:
OCHOBHbIX (0,02) (0,11) (0,02) (0,14)
pa3BoOgHEHHbIX (0,02) (0,11) (0,02) (0,14)
CpeaHeB3BeLLIEHHOE KOMNMYECTBO
OObLIKHOBEHHbIX aKLuii B 0bpaLleHnm:
OCHOBHbIX 58 990 59 486 58 813 59 237
pas3BOAHEHHbIX 58 990 59 486 58 813 59 237
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Ctp. 8
EPICOR SOFTWARE CORPORATION
NMPEOBAPUTESNIbHBIW OTYET O COMOCTABIEHUU YNCTOW non-GAAP MPUBLINU
(8 mbicsiHax, 3a UCKITIIOYEHUEM CYMM Ha OOHY aKyuio)
(HeayduposaHHbiIL)
3a TpexmMmecsYHbIN Nnepuoa ¢ faTomn 3a wecTb MecsALUeB ¢ gaTton
OKOH4YaHus OKOHYaHuA
30 nroHA 30 nioHA
2010 2009 2010 2009

Y6bITOK 4O ynnaThl HANOroB Ha NpuobINb (3 330) (1137) (9 426) (9 290)
MpnbaeneHus:

AmMoOpTM3aLma HemaTeprarnbHbIX aKTUBOB 7051 8221 14 108 16 626

Pacxogpbl Ha BO3HarpaxaeHue B BUAE akumi 3461 1644 7740 4 062
1 OMNUUOHOB

AmopTM3aunst AMCKOHTA NO AOMrOCPOYHbIM 2105 1959 4172 3882
[OoNroBbIM obsizaTenscTBam

PecTpykTypusaums u npo4dve pacxoqpl 2626 (204) 2671 1207

OeBanbBauus BanioTbl BeHecyanbl - - 1315 -

CnucaHune pacxooB Ha BbIMyCK AOMTOBbIX - - - 924
o0b6s3aTenLCTB

KoppekTnpoBka noxonos Oyayliero nepvoaa - - - 432
OTHOCUTENBHO TEKyLLEeWn PbIHOYHON CTOMMOCTM

Mpoune (138) - (138) -
Non-GAAP npubblifib 40 BblYeTa HanoroB Ha 11775 10 483 20 442 17 843
npuobbINb
Non-GAAP pesepB Mo Hanoram Ha npubbinb* (4 104) (3 769) (7 052) (6 460)
YucTas non-GAAP npubbinb, gonn. CLUA 7 671 6714 13 390 11 383
Yuctas non-GAAP npubbinb Ha pa3aBOAHEHHYIO 0,13 0,11 0,22 0,19
akuwuto, gonn. CLUA
CpeaHeB3BeLLIeHHOe KONMYecTBo
0ObIKHOBEHHbIX akLUuii B obpalleHnm:

pPa3BOAHEHHbIX 59 563 60 102 59 536 59 773

KomnaHusa ncnonb3yeTt Hanorosyto ctaBky B 38 % npu onpegeneHnm non-GAAP pesepBa no Harnoram Ha npubbinb Ans obneryexHus
CpaBHeHMS € nokasaTensamu apyrmx nepnonos. lMpusBeaeHHble Bbiwe adhdekTuBHble NON-GAAP cTaBku No Hanoram Ha npubbinb
oTnnyaTca oT 38 % B CBA3W C HaNMYMemM HEKOTOPbIX HEBblYMTaeMblx NoN-GAAP npubasneHun.
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WNToro poxonos

YucTbin ybbITOK
PesepB no Hanoram Ha npubbinb (nbrota)

Pacxogbl Ha BbINnaTy NpoLEeHTOoB
AMOpPTU3aLMS HEMaTepPUarbHbIX aKTUBOB

AMOpPTU3aLUA OCHOBHbIX CPeACTB
PECTDYKTprSaLWIH M npo4une pacxogbl

[eBanbBauus BantoTbl BeHecysnbl

Koppektuposka goxogos 6yayLiero nepuoaa
OTHOCUTENBHO TeKyLLEeWl PbIHOYHON CTOMMOCTM
YucTble NpoLeHThI 1 apyrue pacxogbl
(nocTynnenuns)
CkoppeKkTmpoBaHHas npubbink A0 BblYeTa
MPOLIEHTOB, HaMoOroB 1 amopTU3auuu, JOnm.
CLUA

CKoppeKTMpoBaHHas Npubbinb 4o BblueTa
NPOLEHTOB, HANOroB 1 amMopTU3aLMM Kak
NpoLEHT OT obLLero goxoaa
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) EPICOR SOFTWARE CORPORATION )
MPEABAPUTENbHLIN OTHET O CONOCTABIEHWUWA YNCTOW NMPUBHIN U CKOPPEKTUPOBAHHOW NPUELINN 10 BLIYETA
MPOLIEHTOB, HANOIrOB M AMOPTU3ALIM

(8 mbicsiqax 0onnapos)
(HeayduposaHHbIL)

3a TpexmMecAYHbIN Nnepuog ¢ AaTon

Ctp. 9

3a wecTb MecsALeB ¢ gaTton

OKOH4YaHuA OKOH4YaHuA
30 uioHA 30 noHA
2010 2009 2010 2009

109 165 100 447 208 446 199 139
(1012 (6 680) (1 044) (8 308)
(2 318) 5543 (8 382) (982)
5003 4877 9 960 10 870

7 051 8221 14 108 16 626
1822 2035 3686 4119
2626 (204) 2671 1207

- - 1315 -

- - - 432

(14) 65 (23) 231

13 158 13 857 22 291 24 195
12,1% 13,8% 10,7% 12,1%
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CTp. 10

EPICOR SOFTWARE CORPORATION
NPEOBAPUTENBLHBLIA OTYET O COMNOCTABJIEHUM CBOEOAHOIO AEHEXHOIMO MOTOKA
(8 meicsiyax)
(HeayOupoeaHHbIL)

YucTbih yObITOK
PesepB no Hanoram Ha npubbInb (Nbrota)

Pacxogpl Ha BbinnaTy NpoueHToB
AmMopTM3auma HemaTepuasnbHbIX akTUBOB

AMOpTU3aLMSA OCHOBHbIX CPEACTB
PecTpykTypu3sauusi n npoune pacxoabl

JeBanbBauusa BantoTbl BeHecyanbl

KoppektnpoBka goxofos 6yayLero
nepuoga OTHOCUTENBbHO TeKyLLen
PbIHOYHON CTOMMOCTM

YucTble NpoLUEeHTbI 1 Apyrie pacxoibl
(nocTynnenus)

CkoppeKTupoBaHHas npubbinb 4o BblbeTa

NpoLUeHTOB, Hanoroes n amopTusauunn, gonn.

CLLA

CkoppeKTupoBaHHas npubbinb Ao BblbeTa

NpoLUeHTOB, HaNoroe n amopTu3auunn, gonn.

CWA

HepeHexHoe Bo3HarpaxaeHue B Buae
aKLUuMiA 1 ONLUMOHOB

KanutanbHble 3aTpathbl

[eHexHble cpeacTBa, ynrnayeHHble B cHeT
Hanoros

YucTble NpoLeHThI

CB0OOAHbIN AeHeXHbI noTok, gonn. CLUA

3a TpexmMecAYHbIN Nnepuos ¢ AaTon

3a wecTb MecsALeB ¢ gaTton

OKOHYaHus OKOHYaHusA
30 uioHA 30 noHA
2010 2009 2010 2009

(1012) (6 680) (1 044) (8 308)
(2 318) 5543 (8 382) (982)
5003 4877 9 960 10 870
7 051 8221 14 108 16 626
1822 2035 3686 4119
2626 (204) 2671 1207
- - 1315 -

- - - 432

(14) 65 (23) 231

13 158 13 857 22 291 24 195
13 158 13 857 22 291 24 195
3461 1644 7 740 4 062
(1 367) (1 258) (2 207) (2039)
(1 304) (973) (2 370) (1912)
(2 764) (2 687) (5 490) (6 487)
11184 10 583 19 964 17 819

HHE#



